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'Thu origi'ml total capital of tho R'ae Ch'ang Compuay sue Tive bEilion wom
© in Bovie¢ srmy ocoupstion curreney, vhich tag bo¥reusd oy “ha cer puaw foran ¢
' the Soviat Army in Juna 1947 through the Bommanding officer of the Sovies

: armod ttaraos in ¥orth Kwea.
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‘ . 4. The director of ths Ttas Ch'sng Oompany 1s KIM Ohing.cu (/.%_‘ 3 ’-.5"), who 18 8 mablve
; 5 . of ChongJin (Seishin) (12029, 4145} and is Lowim-one yebre of ega, Hho manseey o8
tho Tientein Ywanch office Lo & Xorenm named CHONG Sang.ohm (!@F B IEY whe g
; f-wentyu-nlne_ years of ege. %he nunager of the Pyongrang wranch W flee AE WARG (&
owm (- B 5, who 48 aloo the hoad of the #Tyrado~Fusiness® (1Commercs) Suresu o
i the Pyongranz City Pooplats Commlttes. The mankger of the Dalren Yranch office iu
- PAK Sang-pong ()H- Vi %) who is thirty-one yetro of age nnd is o mombes %F the
(Eoresn) Democratic 9c&ue in Dalrem. PAXK has his office in the Sam Fuang (2 #,)
. Btore in: the Toliva (% B2 ) Matrict of Dairen,

8. The T'as Ch'ang Company conducts its buelnoss in the following manner: Salt snd aiher
. somnoditles obtalned in North Chine and Mamchuris are shipped from Daiven. sud T4
Codey South Koraa whare they are sold on the black market, With the monsy ebtalned 4
the sale of theee goods, U.S. ermy goode and materiale are bousht om ths bleck mes
-in South Korean olties and shipped either o Dalren or Wonsan {Genzem) (12726, 89-10)

6 In Augnet 1947, PAK Semg~pong, the mansger of the Daiven ipanch ¢ffics of the ©'as
- ChVang Company, left Dalren for Eongen, South Korea, with two Chinems sail hosie
“loaded with 200 Sons of ealt. In Tunoan he sold the 200 tone of galt on ths blask
"~ market for aporoximately 25,000,000 won, With %hig mongy ke bought on the bisck
o market in Funsen ond Inchor, B,000 bage of U.S. arpy flour, sach heg contnlning
. 44 kilogrems of flour, and a totel of 1,500 U.8; aray winter uniforms mad ‘ovargoabi,
- On_24 Novenber 1947, PAR returned o Dailren on o S00-ton hast, She ke B4y Syan
2o ':E;")'U), with tha flouwr, wniforme and overcoats, a1l of which he 4ol dvored ta &4
- Soviet Arny in Dairven 1n exchange for 600 tone of malt. On 3 Jenunry 1948, 2ok again
. 1eft Dalren for Scuth Korea on the Eul X11 Hyan with the 800 tems of salt, ¥ith the

.. .Boney he obtalnsd from the mele of the eal% in South Kowen, ha plarnwd to parchhan
 “on the black market in Sonth Korea, U.5. ermy flour, &s3aline, auntomobile bires apo

. antqmobile accessories. . : ' . :

The Kok K11 & 13 reglstarsd in South Rarea. Tho ship‘s captain %o o Xorssn swd ks
chief enginoor is & Japanews, . In the early part of Jenuary 1548 the ahdp wan otthoy
in Inchon or Kunsen, . : ‘ : :
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